Cumpepononsckuii zocydapcmeennstii ynugeepcumem

MHOCTPAHHBIE UHBECTULIUU — OOHO U3 YCNOBUK

BbIXOOA YKPAUHDB! U3 KPUSUCA
CxakyH FO. B., cmydeHmxka

[Tocne 1991 rona B Ykpaune npouwsountd riybokue uzmenenus. bona npuusra Hoas Koucruryuus
CTPaHbl, YTO CMOCOOCTBOBAIO Pa3BHTHIO NMPOUECCOB JEMOKpaTW3auuM oOniecTBa. 3a roibl MPOBEAECHMS
pedopM B YKpauHe yaaloch JOOMTbCS HEKOTOPbIX MOJOXMUTENbHLIX Pe3y/bTaToB, OAHAKO BCE elle
NPOOJIKAETCS criaj NMPOU3BOACTBA, BEAUK AehUUMT OrOLKETa, YBENMUMBAIOTCS HEMAATEXKM NPEANPHATHH,
MMEIOT MECTO AJMTEIbHbIC MPOCTOM NPEANPUATHIL. HeCMOTps Ha CIIOXKHOCTH CKAAAbIBAIOLICHCH CUTYaUMH
OHa BIOJIHE YIPaBiseMa U, KaK Mokasasn OfbiT, NpeacKasyema:
® Ha CEerofHAUIHWH ACHb MpPeonojieH “BCrieck” UeH fociie ux ocBoboxkaeHus. Teneps HeoOXoammo
NOCAEA0BATENbHO CHHXKATD MHPAALMIO, MPHOAN3UTL CTPYKTYPY LileH K MUPOBOIi;

® JleperyiipoBaHie 3KOHOMHUKH NPUBENO K cnady NPOM3BOACTBA. JTOT CMaj Haa0 MPEBPATUTL M3 obLIero
B CTPYKTYPHbI, TO €CTb, HEOOXOAHMMO BBIBECTM M3 O0OPOTa HEXM3HECNOCOOHBIE MPEeANpPUATHS W
aKTMBHO NMoepxuBaTh 3QGHEKTHBHBIX MPOU3BOAUTENEH, CTUMYJIMPOBATL POCT IKOHOMHUKH;,

® CJlenylOWHUM 11aroM Mo cTabunn3auuy SKOHOMHUYECKOrO MOJOKEHUSA B YKpauHE ABISETCS CO31aHHUE B
CTPaHE HOPMAJIbHOTO WHBECTMLIHOHHOTO KJIMMATa.

MMeHHO Ha 3TOM STane pa3BUTMS CTpaHbl, KOrjJa HAMETWICA BbIXOA M3 KPU3UCA M BIOJIHE PEasibHbI
crabuiiMzauMs, a 3aTeM M OXUBIEHHWE B DKOHOMMKE, OCOOEHHO aKTyalbHOH CTAHOBUTCA 3aj1a4a
NpUBAEYEHUS NPSIMbIX WHOCTPAHHBIX MHBECTHULMIA. OHHM AO/DKHBI HE TONBKO AaTb CEPbE3HbIH MMITYy/Ibe
03/l0pOBJEHHIO YKPAHMHCKOI 9KOHOMHKHM, HO U CIOCOOCTBOBATH €€ BXOKAECHMIO B MUPOBYIO IKOHOMUKY .

Kak >xe onpenensercs MHBECTMLIMOHHAA JESTENbHOCTD M0 YKPAMHCKOMY 3aKOHOJATENILCTBY ?

B cooTtBercTBuM ¢ 3aKOHOM YKpauHbl “O6 MHBECTMLMOHHOM NEATENILHOCTH” WHBECTULMSAMH ABJISIOTCS
BCE BU/bl UMYIIIECTBEHHBIX LIEHHOCTEH, BKJ1aibiBaeMble B O0BEKTbI MPEANPUHUMATENBCKON M APYrUX BUAOB
AEATENbHOCTH. COOTBETCTBEHHO, HWHBECTMLMOHHAA JEATENbHOCTb ONpele/NsieTcss KaK COBOKYMHOCTD
NPaKTUUYECKUX NEHCTBUI rpakaaH, IOPUAMYECKMX JIMLL M POCYAApCTBAa, HAMpaB/ieHHAas Ha JOJArOCPOYHOE
BJIOXKEHWE KanuTasna B Kakoe-ubo npeanpHaTie B LesX Noay4eHus npuobLiu.

OCHOBHbBIM 3aKOHOJATENIbHLIM AKTOM, PErYJMPYIOLIMM WHBECTULMOHHYIO AEATENLHOCTh B YKpauHe,
apaseTcs 3akoH YKpauHbl “O pexxuMe MHOCTPaHHOro”. B cooTBeTCTBMM ¢ 3aKOHOM WHOCTPaHHbIE
MHBECTULIHM — 3TO LIEHHOCTH, BKJIAAbIBAEMbl€ WHOCTPAHHLIMA WHBECTOPaMM B Kakue-1nbo oObeKTbl,
MHBECTUPOBAHKME B KOTOPbIE HE 3aNpeiyeHo 3aKOHaMK Y KPauHbl.

Cy6bexTaMi HHOCTPAHHOrO WHBECTHPOBAHUSA, OCYILECTBIAIOLIMMY HHBECTULMOHHYIO AESATENLHOCTL HA
TEPPUTOPUM YKpPauHbI, BLICTYAIOT:

® OpHAHYECKHUE JIULA, CO3NAHHbIC B COOTBECTCTBUH C HHbIM 3aKOHOAATEILCTBOM, YE€M 3aKOHOAATEJILCTBO

YkpauHsbt;
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¢ (usnuecKue JULA-HHOCTPAHUbI, KOTOPbIE HE HUMEIOT MOCTOSHHOIO MECTa JKMTEIbCTBA B YKpaUHEe M HE
orpaHH4eHbi B 1€ecnocoOHOCTH;
® HWHOCTpaHHbie TroCyJapcTBa, MEXKAYHApOIHbi€ TNpPaBUTENLCTBEHHBIE W HEMPABUTEIbCTBEHHbIE
OpraHu3alum;
e NpyrHe MHOCTpaHHbie CYOBEKTbI WHBECTHUMOHHOH AEATEIbHOCTH, NPH3HAHHBLIE TaKOBbIMH B
COOTBETCTBHH C 3aKOHOJATENbCTBOM Y KpauHbL.
[IpeanpuaTHH KMEIOLIUX HHOCTPAHHbIE MHBECTHLIMK B YKpaKuHe noka cocem HeMHoro. U3 obuiero o6bema
NpAMBIX HHOCTPaHHbIX HHBECTHLIKI Oonblie Beero npuxoauTes Ha komnanuu u3 CUIA - 19 %, l'epmanun —
10, Hunepnaunos — 9,7%, Benuko6puranuu — 7,9%. bonblioi uHTEpEC B OTHOWIEHHH BJIOXKEHUS KanuTana
BbI3BLIBAIOT Y HHBECTOPOB TAKHUE OTPACIH IKOHOMHUKH YKPaKHbI, KaK NMULLEBAd MPOMbILULIEHHOCTb, TOProBis,
MallMHOCTPOEHHE W MeTannoobpabotka,  (HHAHCOBO-kpeauTHad  cdepa,  CTPOMUTENLCTBO M
MPOMBILLIIEHHOCTb CTPOUTESIbHBIX MAaTepUaoB, XMUMHYECKas M HEPTEXMMHUECKAsds NPOMbILIEHHOCTb.
O6uHit 0O6beM MPAMbBIX MHBECTHUMH, KOTOpble (aKkTHUECKH Nonand B YkpauHy (MO €XEeKBapTajbHbIM
panubiM ['ockomcTara Ykpauusl), Hauunat ¢ 1992 r. u po 1 oxrabpa 1997, cocraBuau 1797,6 min.
posstapos CLUIA. HauGosbiuve o6beMsl M3 3To#f cyMmbl noctynunu B Kues, Kuesckyro o006nactsb,
Inenpornerposekyio obaacts, KpbiM, Oneccy u Uepkaccnl.

Uro kacaercs ABTOHOMHOW PecriyGnuku KpbiM, ctoga vHBECTHUMH NOCTYNWaK w3 30 cTpaH Mupa Ha
119 upeanpusituit. [TpyoputeToM y HHBECTOpa MOJB3YIOTCA 34PaBOOXPAHEHHE, KyJa BHECEHO 72,2
MpPOIlEHTa WHBECTULIMH, 4TO cocrapiser 86,5 MiH. 10nnapoB; TOILIMBHAA NPOMBILUIEHHOCTL — 8,3 MJH.,
BHYTPEHHSs TOProsias — 6,8 MJIH., Cenbckoe X034MCTBO — 5,6 MIIH., MHLIEBAs NMPOMbILIIEHHOCTb ~ 4,1 MJH.
JIONJIapOB.

[poGneMbl UCTIONB30BaHHUS HA3BAHHOrO HCTOYHKKA O0YCIOBAEHB! PALOM OObEKTUBHBIX NMpUunH. K HUM
MOXKHO OTHECTH HEeCTaOMJIbHYIO TMOJMWTHYECKYH0 OOCTAaHOBKY (Pa3HOMNIacHi MEXIy WCMOJHUTENIbHOH M
3aKOHOJATENIbHON BAACTAMH, UEHTPATIbHBIMK U MECTHBIMH OPraHaMi BJIACTH), COLHAIbHYIO HANPAXKEHHOCTD
(3a6acTOBKM, HEJOBOJILCTBO ILKUPOKHMX CJO€B OOIIECTBA XOAOM pedOpM), HEPa3BUTOCTb MWHBECTHLHOHHOM
MH(PaCTPYKTYPpbi, HHPAAUMA, CNAL NPOM3BOACTBA, HEMPEPLIBHOE NaleHHE Kypca PUBHH, HEGaaronpuaTHoe
U1l MHBECTOPOB  3aKOHOAATENLCTBO (HacTO MEHAMOUIMECS MpaBoBble rapaHTHM). OTW  (akTopsl
MEpEBEILMBAIOT TaKKE TMPUBIECKATEIbHbIE UYEPThl YKpauHbl, Kak CPaBHUTENbHO Gorarbie NpHpoaHbie
pecypebi, BbIrOfHOE reorpaduyeckoe nojokeHWe, KBaATMQULUHUpOBaHHbie M “‘neuieBbie” paGoune Kaapsl,
3HaUYMTE/IbHAA EMKOCTb BHYTPEHHErO PbiHKA.

Ecnu nonoltv k paccMOTpeHHIO 3TOM NpobiieMbl ¢ TOYKK 3peHHS HEOTPAGOTAHHOCTH AEHCTBYIOLIErO
3aKOHOAATENLCTBA, TO CIIEAYET OTMETHTL, UTO 3a MOCIEAHKE YETbIPE rofia ObUIO NPUHATO YeTbipe NPaBOBbIX
aKTa, peryjiipyoiltix BOMpoCkl HHOCTPAHHOrO WHBECTHpoBaHus: 13 mapra 1992 r. — 3akoH Ykpauust “006

MHOCTpPaHHbIX MHBECTHUMAX”; 20 maa 1993r. — Jlexper KaGuuera MuhuctpoB Ykpauusi “O pexume
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MHOCTPAHHOrO MHBECTHpOBaHUs; 17 nexabpa 1993r. — 3axon Ykpaust “O rocynapcTBeHHOH mporpamme
MOOUIPEHH MHOCTPaHHbIX UHBECTHLMH B YkpauHe”; 19 mapra 1996 r. — 3akoH Ykpauust “O pexume
WHOCTPAaHHOI'0 WHBECTHPOBAHHMA, Mocse ONMyOJUKOBAHUS KOTOPOro YTPaTWIIM CUAY BCE paHee TPUHSTbIE
MEPEUUCTIEHHbIE JOKYMEHTHI. M XOTA OTanuMuTeNpHOR 4YepToit mocneaHero 3akoHa SBAAETCA yCHIIeHHWE
rapaHTHKW COXPaHHOCTH WHOCTPAHHOrO KalMTalla, MOCTOAHHO MEHSIOLLHECS PaBHNa, BCErja Bbi3biBAIOT
OTpeeNcHHbIE COMHEHHA Y HHOCTPAHHOTO UHBECTOPA.

He ctout, oaHako, 3a6bIBaTh O TOM, 4TO MPaBOBOE NOJIOKEHHE HHOCTPAHHOIO HHBECTOPA ONMpeaenseTcs
HE TOJIbKO BHYTPEHHHM 3aKOHOJATEIbCTBOM YKPaWHbl, HO U €€ MeXKAYHapOAHbIMM Jorosopamu. Ha
CeroJHAUIHUI AeHb YKPauHOH 3aKatoueHo U paTudhuuMpoBaHo GoJlee ABaLATH COTNALIEHHH O NOOLIPEHHH
M 33IMTE€ WHBECTHUUMWI cO cTpaHaMu OamxHero 3apybexbs, a tTawke ¢ CLUA, T'epmanue, Kananoi,
WUranueii, ®panuueit, Liseiiapueit n apyriumu rocyaapcreamu. [loanucano muoroctoponnee Cornaienve
O COTpy/AHHWuecTBE B 00NacCTH MHBECTHLMOHHON OEATENbHOCTH Mexy rocynapcrsamu-yuacTHuka CHI'.
[lonoxeHus na3BaHHbBIX MEKAYHAPOAHBIX JOTOBOPOB B OMPENENEHHON CTENEHU KOMIIEHCHPYIOT HEJOCTaTKH
BHYTPEHHEro 3aKOHOAATENbCTBA Y KpaHHbl 00 MHOCTPaHHBIX MHBECTULIMAX.

B 10 %e Bpems B MHBECTHULIMAX HYXKIAKOTCS MPAKTHHECKH BCE OTPACAU: METAyprus — 7 MUIIHApAOB
JONNapoB; MAWHHOCTPOEHHE — 5 MUJLTHAPA0B AOJLIAPOB; TPAHCNOPT — 3,7 MUNTHAPAOB AONIAPOB; XHMUS U
HedTexumus — 3,3 MUNIHapAa 101apoB.

HecmoTps Ha MHOrMe TpyJHOCTH, MOXHO KOHCTaTHPOBaTb, YTO B YKpauHe B MOCHeAHEE Bpems
JNEHCTBUTENLHO MHOIO AENaeTcs [uld CO3JaHust GnaronpusSTHOrO WHBECTMUMOHHOIO knumara. Kak yxe
rOBOpPHIIOCH, € 20 CTpaHaMH 3aKJTFOUEHbI IBYXCTOPOHHHE COrfalieHus O MpUBIEYEHUH W B3AUMHOH 3allHTe
UHBECTHLHH, a TAKOKE Mpeynpex/IeHHH JBOHHOro HanoroobnoxeHus, B 4acTHOCTH, ¢ Poccuelt, Kananoi,
OPI' w  gpyrumMu cTpaHamu. OTUM rapaHTHpYeTCS DPeXWM HanWbGojbliero 6aaronpusTCTBOBAHUS
HHBECTHLIHOHHOM AEATENbHOCTH.

B To xe Bpema dopmupyeTcs aneKBaTHbIN OpPraHU3aUMOHHBI MEXAHW3M TIPUBJICUEHHS HHOCTPAHHbIX
uHBecTHUMH . Ha ceroauswnuii nenr BepxoBHol Panoit paccMoTpeHbi HM3MeHeHHs K 3akoHy “O
HANOrooON0KEHHH NPUOBLLTH MPeANpUATHI”. OHK NPENYCMaTPUBAIOT BOCCTAHOBAEHHE HANOTOBBIX NbIOT
JUTs IPEANPUATHHI C MHOCTPAHHBIMH HHBECTHLIMAMH, 3aperuCTPUpOBaHHbIX A0 | aHBapa 1995 roxa.

Eme onHo HanpaBieHHEe 3aKOHOTBOPYECKOM paboTbl — BHECEHHE W3MEHEHWI W AONOJHEHHIt B
3eMenbHbIH KOJEKC YKpaHHbl MO TMPENOCTABIEHHIO WHBECTOPaM MpaBa NPUOGPETEHHA B 4YaCTHYIO
COGCTBEHHOCTh 3€MENbHBIX Y4aCTKOB MMOJ 3aCTPOHKY M PELIEHHIO BOMpOCa Mepenaiyd B COOCTBEHHOCTH
MHOCTPAHHbLIM HHBECTOPAM 3EMJIH, HA KOTOPOH PacrioNokKeHb! 00 BEKTbI PUBATH3ALIMH.

["apmonu3zaumns 3akononatenscrba Ykpauusl ¢ cuetemoit FATT / COT (FenepansHoe cornaiieHue o
Tapudax u Toproiie / BeemupHas opraHuzaups TOprosiiM) SBASETCH COCTABHOMN HaCTbIO 3KOHOMMYECKHX

pedopm B Vkpamse. PabGota Han HOBoOM penakuued 3akoHa YkpauHbi “O  BHEIIHEIKOHOMHYECKOI
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NeATeNbHOCTH” Ha CEroAHALIHKH IeHb B cTaguu 3aBeplieHHs. COOTBETCTBYIOIME U3MEHEHUS BHOCATCA B
WHBECTHLIHOHHOE 3aKOHOAATEIbCTBO H B 3akoH YkpauHbl “O cneuranbHbiX (CBOOOIHBIX) IKOHOMUYECKHX
30Hax” B UEJIAX Y1y4LIEHHsI YCIOBUH MHBECTHPOBAHHS Al MHOCTPaHHbIX HHBECTOPOB B YKpaHHe.

Ha nanHom stane B YkpauHe 3aKkOHOAATENbHO YCTAHOBIEHBI TAKHE FOCYAapCTBEHHbIE

rapaHTHy 3alUTbl KHOCTPaHHbIX HHBECTHLIMA, Kak:

» HeBo3mMoxHOCTb HaLIMOHAJIN3aLIH K, MPHHY IUTENIBHOrO H3bATHA WHBECTHUHKH. Tepmun
““HaudoHanuzauua” M ‘“Okcnponpuauua”’, Haubonee 4acTo ynorpebsasemMbie B ABYCTOPOHHMX
corjlalleHUsx, HUMEIOT, Kak MpaBWIo, COOUpATENIbHOE 3HAYEHME, TIOCKOJAbKY [0 ITHMH Mepamu
nojpasyMeBaeTcs HE TOJNBKO CaM aKT HAUHOHAIM3ALHKH, T.C. MPHHYAHTEILHOIO U3bATHA MHOCTPAHHBIX
MHBECTHLIMH K Nepeaul HX B COOCTBEHHOCTH FOCY1apCcTBa, HO M NIOObIE HHbiE MEPbI, WMetoLue IPheKT
OTUYXKIEHUSA, MPAMOro WK KOCBEHHOrO, MEpbi, PABHO3HAYHbIE HALMOHAIM3AUHH HIIM IKCIPOTPHALIMK.
Bce QByCTOpOHHME COrJIalUEHH MCXOAAT M3 TMPHHLMIA, B COOTBETCTBUH C KOTOPbIM HHOCTpaHHbie
MHBECTHLUMM HE MOFYT IKCOPONPHUPOBAHLI, HAUHMOHAJIW3UPOBAHbI WMNH MOABEPrHYTbl pPAaBHOLEHHLIM
Mepam, 338 UCKIIIOYEHHEM TeX CydaeB, KOrja TaKME MEpbl MPUHHUMAIOTCA B OOLIECTBEHHBIX MHTCpECaX.
Tak, 3akoH VYkpauhbl “O pexuMe HHOCTPAHHONO WHBECUTPOBAHUA™ [OIMYCKAET PEKBH3HLHIO
HHOCTPAHHbIX HHBECTHUWH UL B C1y4a€ CTUXHHHOrO 6€ACTBHA, aBapuH, SIIHMAEMHH, STIU300THH.

o becnpenstcTBeHHbIH NEpPeBO] 3a rpaHWLy NpHObIIM M APYrHX CPEACTB B HMHOCTPAHHOM BamOTE,
NOJIyUeHHbIX B pe3yjbTaTe WHBECTHLMM, Mocje OIulaThi NMPefyCMOTPEHHbIX 33KOHOM 0043aTeNbHbIX
nnarexen,

o BO3MOKHOCTH PEMHBECTHPOBAHHUA MPUOBITK HHOCTPAHHOIO HHBECTOPA B 3KOHOMMUKY Y KPauHbi U JIp.

Cepbe3Hbid NOTEHUKaIbHBIH MHBECTOP YK€ Ha CTalWW NpelUHBECTHLHOHHOIO aHali3a NpUBJEKaeT
obwupHyo uHpopMauuto, 4ToObt caenaTh BbIBOA O UENECOOOpa3HOCTH WHBeCTHpPOBaHM. Y 31ech BaxHO

KBAJIM(PUUMPOBAHHO MOATOTOBUTH Takyl WHpopMauuio. OHa JO/DKHA COlepXkKaTh OOLLYIO XapaKTepUCTUKY

(upMbl, NepeUeHb OCHOBHbIX TEXHHKO-9KOHOMUUECKHX Moka3areseil padborel. Heobxonumo noauepkHyTs €€

1eecrnocoOHOCTb, HaNEXKHOCTb, MEPCNEKTUBHOCTD Pa3BUTUA. UTO KacaeTcd MHBECTHLMOHHOIO TMPOEKTA, TO

cliellyeT TNpeACTaBUTb TMONHBIA W TIyOOKMH aHanM3 €ero J>KM3HEHHOCTH, BAXHOCTH, TOJE3HOCTH,

BO3MO)KHOCTH  peanu3auuu. [loTeHUMAaNbHOMY  MHBECTOPY  HYXHBI W [POrHO3HbIE  JIaHHBIE,

XapaKTepu3yHoLlHe, B YaCTHOCTH, YPOBEHb PUCKA, OKMOAAEMbIX MOCEACTBHH peasinzauMK NpoekTa U T.0.

[lpn nonaue HHBECTHLUMOHHOrO MPOEKTa HEOOXOAKMO YHeCTb PUHAHCOBbIE PUCKH. DUHAHCOBBLIH PUCK — 3TO

CKpbITast BOBMOXKHOCTb NOJIy4€HUs YObITKOB MM HEJOMONYUYEHHS MPHObLIK.

Ho, HecMOTpa Ha co3aaBaembie YCI0BHA, 001as NOTPEGHOCTb SKOHOMUKH YKpauHbi B MHOCTPAHHbBIX

MHBECTHLIMAX cocTaBadeT noutu 40 mapa. nonnapos CLUA. TlpuieueHHe MHOCTPaHHbBIX WHBECTHUMIA B

YKPaHHCKYHO 9KOHOMHUKY ABISETCA BHKHBLIM CPeACTBOM YCTPaHEHHA MWHBECTHLHOHHOrO “rosiona” B CTpaHe.

O,[lHaKO 4J14 TOro, YTOObI HHOCTpaHHbi€ UHBECTOPH! MOLULJIK Ha TaKHE BIIOXKEHMA, HCO6XOIIHMbl CEPLE3HLIC
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M3MEHEHUS B MHBECTHUHOHHOM knumare. TpeGyercs mnpuHATHe paga Mep, HanpaBlAeHHbIX Ha
(opMHpOBaHHE B CTpaHe Kak OOLIMX YCIIOBMH Pa3BUTHA LMBUJIM3OBAHHBIX PbIHOYHBIX OTHOLUEHHH, Tak W

cneumfpn%cxnx, OTHOCAHLIUXCS HENOCPEACTBEHHO K PEUICHHIO 3aJayHd TpPHBICHEHHUA HHOCTPaAHHbIX

MHBECTHLIHHA.

["ocynapcTBeHHON WHBECTHILIMOHHON MOJUTHKE HEOOXOUMO!
¢ BHeapeHHe IKOHOMMUYECKOr0 MEXaHHM3Ma CTPaxOBaHUs PUCKOB BHYTPEHHHUX HHOCTPAHHbBIX HHBECTHUMIA;

e yBejWYeHHE OOBEMOB KalMTANOBIOXKEHHH CYOBbEKTOB XO3AHCTBOBAHMA 3a CueT NPUOLUTH M HOBOM
aMOpPTH3aUHOHHOR NOJTUTHKY,

e YyBE/JHYEHHE WHBECTHUMOHHBIX PECYpPCOB, KOTOpbie (GOPMUpPYIOTCA Ha (POHZOBOM pPbIHKE H 3a CuET
MPHUBJIEUEHHS HACENIEHHS;

e co3JaHHe OTBETCTBEHHBIX MHCTHUTYTOB MO BOMPOCAM HMHTErpaudH TMPOMBILLIEHHOr0O W 6aHKOBCKOro
KanuTana, MoOMaM3auuu cpeactB noA 3P@eKTHBHbIE MHBECTULUOHHBIE MPOEKTbI B NPHOPHUTETHLIE
OTPAC/IH IKOHOMHUKH.

B uHBecTHuMOHHO# cdepe kak B dokyce cxoadarca Bce Oeapl ¥ HAAEKAbl IKOHOMHYECKOrO H
counansHoro paseutha. OT 3PQeKTHBHOCTH HHBECTHLUMOHHOH [EATENILHOCTH 3aBUCAT Pa3sBHTHE WM
ajicHUe OTeYeCTBEHHOrO MPOM3BOACTBA, BO3MOXKHOCTH CTPYKTYPHOH MEpECTPOiKM IKOHOMMKH, pelleHHe
COUMAIbHBIX U IKOHOMHYECKMX mnpobneM. MHBECTHLUMH €cTb OCHOBA pPa3BUTHA NPEANPHHHUMATENLCTBA,

OTACNAbHBIX 0Tpacneﬁ H 3KOHOMHKH CTpaHbl B LIEJIOM.

Jluteparypa.
1. bynaroBa A. DxoHomuka. - M., 1995,

2. T'y6ekuii T'. [lpobGnemMbl MexkayHApOaHOr0 WHBECTHPOBAHWS B YkpauHe. // DkoHoMHuKa YkpauHn — K.,
1998.- Ne 1.

3. 3akoH Ykpanusl “O pexMme HHOCTPAHHOIO WHBECTUPOBaHHUA . oT 25.04.96
p

4. KanenatowkuH E. ﬂpasosoe MNOJIOKEHNAE HHOCTPAHHOIO HHBECTOPA B CBETE MEXAYHApPOAHbLIX AOIOBOPOB

VYkpauubi. // XozsiictBeHHoe npaBo - K., 1997.- Ne 9.
5. Pymauues C. MHBecTuunonHsle cnacarenu. // busuec - 1998.- Ne 7.
6. Poixukona E [pennpuatus ¢ vHOCTpaHHbIMK HHBECTHUMAMM. // banaHc - 1997.- Ne 9.

7. Cotu B. CTpaterus HHOBaLHOHHOrO pa3BUTHA npeanpustui. // Xozsaicreentoe npao - K., 1997.- Ne 9.

104



